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Key Indicators

= Demographics
~ Population growth in Town has lagged th
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L Emp‘oyment

u At-place employment growth in South Berwick exceeds that o
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Establishments

= Growth rate of businesses (12%) has also out-paced the
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Market Trends

= Large supply of light industrial, “flex” and
the greater Seacoast region

2.3 million SF available out of 16.6 millic

~ Lease rates:
= $3 - $4.50 psf for older warehous
m $5 - $7 psf for newer, more €

= Ample supply of office

= Much of itin large, n
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Industrial Land

= Approximately 1,400 acres of industriz
with utilities
~ Wide range of values
= $30,000 to $200,000+ per a
= Price depends on locati
~ Higher closer to
= Average $40,00(C
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Demand

= Various studies and data sources indicate pa
kinds of uses:

~ Construction and related trades
= Shop space, warehouse/distribution,

~ Small scale “niche” manufacturing
- Wholesale & retail distribution

= Primarily owner-occupied @

= 1,500 - 10,000 SF user

= Build-to-suit, condon




Business Park
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Market Potential

o Demand for light industrial, flex and distribution space is
growing

u Site is well located within region

= Site has very good access to markets

= At competitive pricing levels, in today’'s market the project could

capture ....
10,000 to 25,000 square feet per year of development space

1 to 3 acres per year
o Pre-permitting, “shovel-ready” sites will be critical to achieving
this level of activity
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Next Steps

= Financial feasibility analysis
~ Potential revenues
= Lot sales
= Sale of on-site materi
~ Estimated developr
= Permitting
= Roads &




